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The Ontario Line Project

The Ontario Line project is located in Toronto, Ontario, and consists of an ~16km passenger rapid transit system that connects the Ontario Science Centre to 

the Exhibition and Ontario Place grounds. The Ontario Line project is part of a $28.5 billion program of new subway infrastructure development, consisting of 

four priority subway projects in the Toronto area. The Rolling Stock, Systems, Operations and Maintenance (RSSOM) project is one of three P3 contracts to 

deliver the Ontario Line and is defined as the “Project” in this Framework. 

Connect 6ix (“Issuer”) is a consortium for the sole purpose of the Project and as the consortium only exists for the purpose of the activity described above and 

does not have a defined ESG profile, ISS assessed the ESG performance of the consortium members. The members of the consortium are: Plenary (64.9%), 

Hitachi Rail STS (20.1%), Webuild (10%), and Transdev (5%). 

The Project scope of works includes: i) the operations and maintenance of the entire Ontario Line; ii) the design-supply-operations -maintenance of the 

vehicles (rolling stock) for use on the transit system; iii) the design-build-operations maintenance of all track, communications and train control systems; and 

iv) the design-build-operations maintenance of an Operations, Maintenance and Storage Facility and Backup Operations Control Centre. 
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Green Financing Framework Overview 

• Connect 6ix’s Green Financing Framework aligns with the International Capital Markets Association (ICMA) Green Bond Principles (GBP) 

• Without limitation the Ontario Line project is an eligible green project under the Clean Transportation category based on the criteria of the EU taxonomy

• Connect 6ix’s Green Bond proceeds support two United National Sustainable Development Goals 13 Climate Action and 7 Affordable and Clean Energy 

• Reporting Scope – This report presents the expected environmental impacts of the Ontario Line project financed with the Green Bond proceeds. The expected 

environmental impacts are Scope 1 (direct GHG emissions) as defined in the Greenhouse Gas Protocol
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Green Bond  #1
Issuer: Connect 6ix  
Rating: NR
Format: 144A/Reg D
Size: 507.78
Pricing Date: 11/17/2022
Maturity Date: 22/30/2060
Coupon: 6.206%

Green Bond #2
Issuer: Connect 6ix 
Rating: NR
Format: 144A/Reg D
Size: 286.89
Pricing Date: 11/17/2022
Maturity Date: 22/30/2046
Coupon: 6.112% 100%

GREEN BOND PROCEEDS

Clean Transportation

Green Financings Issued 



Allocation and Impact Reporting
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Green Bond Proceeds (Long 

Term and Medium Bonds)

Allocation to Clean 

Transportation

Disbursed as of June 30 2023

$286,887,000 $286,887,000 $286,887,000

$507,781,000 $507,781,000 $152,858,346

Estimated Greenhouse Gas (GHG) 

Reduction (CO2  tonnes /year)

Equivalent Passenger Vehicles off the 

Road (expected vehicles/yr) 

Other Environmental Benefits 

14,000 (starting 2030) 3,256 (starting 2030) Reduced automobiles on the road and the switch 

from diesel buses to electric rail will contribute to 

lowering GHG emissions and CACs, managing 

traffic congestion, and encourages public transit 

use 

 



Team Structure
CONTRACTING AUTHORITY

PROJECT CO

DESIGN-BUILD JOINT VENTURE
OPERATIONS, MAINTENANCE AND 

REHABILITATION JOINT VENTURE

EQUITY MEMBERS
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Contact Us:

Connect 6ix General Partnership

Claudio Grossi
Claudio.grossi@hitachirail.com

mailto:Claudio.grossi@hitachirail.com
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Disclaimer 

This Green Bond Framework is provided for general information purposes only and is subject to change without notice. This document may contain or incorporate by reference public information not separately reviewed, approved or endorsed by Connect 6ix. Accordingly, no 

representations, warranties, or assurances of any kind, express or implied, are made and no responsibility or liability is accepted by Connect 6ix in relation to the accuracy or completeness of the third-party information and references contained herein. Connect 6ix has no 

responsibility or obligation to update or revise any statements in this document to reflect actual changes in assumptions or changes in factors affecting these statements or to otherwise notify any readers if any information, opinion, projection, forecast or estimate set forth herein 

changes or subsequently becomes inaccurate. This document may contain statements about future events and expectations that are forward looking statements. Readers are cautioned not to place undue reliance on these statements as a number of risk factors could cause actual 

results to differ materially from the expectations expressed in such forward-looking statements. 

This document is not intended to be and should not be construed as providing legal, regulatory, or financial advice. It does not constitute an offer or invitation to sell or any solicitation of any offer to subscribe for or purchase or a recommendation regarding any securities. Nothing 

contained herein shall form the basis of any contract or commitment and it has not been approved by any security regulatory authority. The distribution of this document and of the information contained herein may be subject to legal restrictions in some countries. Readers who 

might come into possession of it are responsible for compliance with any applicable local or any applicable laws. The reader is solely liable for any use of the information contained herein at the reader’s own risk and Connect 6ix shall not be held responsible for any damages 

including without limitation, direct, indirect, actual, incidental, punitive, special, consequential damage or loss, or any loss or damage whatsoever arising from the use of this document by the reader. 
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